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GENERAL - New South Wales 


The demand for labour showed signs of easing at the end of the 
year. Now building approvals remained relatively high but latterly were 
below the level of earlicr months. In November 1960 motor vehicle 
registrations were exceptionally heavy, but trade reports suggest that 
they have since fallen off and motor plants have made small retrenshmonts. 
Rail traffic and production of basic materials remained high at the end of 
the year. Coal output reached a new record in 1960, but output of other 
minerals was less than in recent years, The high level of internal 
activity and the growing import surplus fully extended the banking system, 


Pastoral conditions were satisfactory in most parts of the 
State at the end 07 1960, and yields of wheat and other cereal crops are 
reported to be well above average. A smail recovery in wool prices curing 
November was not fully maintained at sales held in December and early 
January, 1961. 


PARI I:  EMPLOYMaNT AND NON-RURAL INDUSTRIES 


EMP LOYMZNT (See also graph pe 159) 


In New 3outh Wales civilian employment (excluding defence forces, 
rural workers and women in private domestic service) increased in October 
1960 by 4,400 to a peak of 1,197,900 persons. This was 4.2 percent. more 
than in October, 1959, as compared with an increase of 1.8 percent. in the 
preceding year. Over the past two years private employment has risen at 
three times the rat: of Government employriéit, and the rate of increase in 
female employment his been nearly twice that in male employment. 


WAGE AND SALARY BARNERS IN CIVIL EMPLOYMaNT — New South Wales 
Month | ‘Males ies _ Fomales __ 1 ___ Persons 


_Government ‘L_ Private | Total _ 


266, 100 863,900 1,130,000 | 


269,900 | 877,100 1,147,000 
823,800 | 326,200 269,100 830,900 1,150,000 | 
850, 300 ulus ee 


sae 921,500 Leas 
-October (SB V 60) Maren meee) 1 272,400 925,500} 1.197.900 
Per ree ta g ¢ eae neoreases- SES ended October 
1956-57 ara: i. a i ok | lO ei 
1957-58 0.1 | ie agare 043 
al 220 
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| 1958-59 1g) | 310 ie 
1959-60 a Po ee ee ne ie ben tae See ee 


313,300 316,700 
$22,800 324, 200 
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In Australia, civilian employment increased by 9,300 to a peak of 
3,065,400 persons in October 1960 aint was then 101,700 higher than a year 
earlier, - an increase of 3.4 percent. as against 2, 1 percent. in the preced- 
ing year. States with the largest inerease in 1960 were New South Wales 4.2 
percent., Victoria 3.6 percent. and South Australia 3 percent. 


___WAGE AND SALARY EARNERS IN CIVIL es OYMENT — Australia 


—— ee 
Pe xrsons “balnerease, “Year ended October 


As at October 95 ia a) ‘Soot Thigs7 “1958 “T1959 1960 


Now Soxth Wales | 1,130,000 11,150,000|1,197 500 Teles et MGS: eatin See Vaca ott my 
Victoria 840,300 863,600] 894,900 0.9 | BEPYA | Det s 60 | 
Queensland 381, 100 385,900 | BOL, 700 Patel | GN) Mag haan 
South Australia 251, 300 | 260,600! 268,200, 023° | 4.0 | 3.7 | 350 | 
Western fustralia| 186,400| 18,600} 193,500 ... | 14 | 12 | 2.6 | 
Tasmania 88,700 | 90,00] 92,900: 0.6 2057 lero ier ees | 
Ase tecéoNe Ts 23,000 Phy 200 | 26,100) 858 | 95 |) bee oares | 
Be yc Oe oe eee aie ee ee eh ee lao 
| Total 2,901,300 | 2,963,700!3,065,4001 0.6 1.0. 21 | 34 | 
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- A survey of larger _privately-owned factories in New South Wales 
(conducted by the Department of Labour and National Service and the Common-~ 
wealth Statistician) shows more recent trends in factory employment. 
Employment in these factories fell by 600 in December 1960 back to the October 
level of 238,500. Excluding the food industries, which are subject to 
seasonal fluctuations, the December total of 216,100 was 900 lower than in 
September. In recent months there have been small decreases in the radio, 
television, motor, clothing, textiles and plastics industries but employment 
in the metal trades continued to expand. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED ~ New South Wales 


| dustrial Gr aa Dece1958 Nove1959 | | Dec Oct OQ | Novel960 | Doce 1960 
| Building Materials 17,000}! 16 9900 | 16,900 17,'700 17,800 17,800 
| Basic Metals 39,300] 40,700! 41,000] 43,300} 43,800] 44,000 
| Transport Equipment 20,800 22 » 200 } 32; 3001| 22,600 22,'700 | 22,500 
| Other Metal Mfrs. 53,900 56, 300 | 56,100); 59,800 59,300 58,900 
| Chemical Products 12,200] 12,800 12,800] 13,000] 12,900 12,900 
| Clothing & Textiles | 30,300} 30,900] 30,900|/ 32,400} 32,300! 32,100 
| Food, Drink, Tobacco | 21,700} 22,300} 22,900)/ 22,000, 22,300 | 22,400 
| Other Industry - 2204]. 2,000 |. 15200). 715700 _28,000 | _ 27,900_ 
| Totals Mon 173,700 | 174,400 180,400 | 180, 300 
| Women J, 5.2400} 52s ee nite — 27S = | 58, Oe 58, see 
___rersons 221, 229,100 Q 
| Total excl. Food, etc, | 06,800 


Vacancies registered with the Commonwealth Employment Service 
usually decline towards the end of the year when juniors become available and 
normal staff replacements are postponed till after the holidays. The entry 
of school leavers on the labour market also augments the number of unplaced 
applicants. This seasonal trend was again evident towards the end of 1960, 
but the greater movements this year, coupled with reports from individual 
industries, suggests that the general demand for labour eased perceptibly in 
the last quarter. In Australia Unfilled Vacancies fell in December 1960 by 
64,00 (2200 in 1959) whilc in November and December Unplaced Applicants rose by 
19, 200 (S208 in 4954) “$¢ 53,600, and recipients of Unemployment Benefits rose 
by 7200 (2800 in 1959) to 17,600. However, Vacancies at the end of 1960 
were still in excess of Unplaced Applicants in New South Wales and Victoria, 
and when the overall growth in the work force is taken into account the 
statistical position generally compared favourably with recent years. 


In New South Wales Unfilled Vacancies fell in December 1960 by 
3900 (1900 in 1959) to 19,000, while in November and December Unplaced 
Applicants rose by 5000 (2100° in 1959) to 16,600, and recipients of Unemploy- 
ment Bonefits by 1600 (a decrease of 500 in 1959) to 4,700. 


COMMONWEALTH EMPLOYMENT SERVICE AND UNEMPLOYMENT STATISTICS 


et en re ere: SS a ee a | 


feeds ee 1 960 
| A% end of Month "Docember | November . December! October! November Deconber 
| cy , NEW SOUTH WALES — (Including AsG.Te) 
i | 
| UNPLACED APPLICANTS | | | | 
Metropolitan Area Persong 14,000 | 8,700, | 8,700; 4,500 | 6,300 | 6,600 | 
Rest of State ey lee : 13,000 | 11,400" _| 12,400 | 72100.) 8,900_| 10,000 | 
Total - State Men 18,000 | 11,500 ae 12,700 6,400 i 8,300 9,700 | 
| Hoan | . 24000 | _ $200 | 8400 | 54200} £,900_}_ 6,900 | 
| orsond 27,000 | 20,100 ; 21,300 | 11,600 | 15,200 16,600 | 
| UNFILLED VACANCIZS | | | 
“New South Wales Mon | 6,200 | 11,900 | 10,200 | 14,106 | 15,400 ; 12,400 | 
ped pe es Et ch i 
| 


Persons 10,400 22.2700 OO el pecs 
IN REC#IPT OF UNEMPLOYMENT BENEFIT 
| I 


lew Soush Wales _Persond 11,900 24000 7400 ree fees 100 | £2790 
| 7 STR 
| UNPLACED APPLICANTS “Persong 65,000 | 50, 700 | 58, 50077 “51,5007 43,300 | 53, S00 
| UNFILLED VAG TLLED VACANCIES n | 25,700 { 39,700 | 37,500 | 49,100 ; 52,700 | is. 300 
| Gite ON UNEMPLOYMENT BENEFIT  " | 277,600 | 19,100 | 22,400 | 10,400 | 11,700 | 17,600 
ee G [Daerah toes ean Oca nate |S me ey 


A sample survey of factory employment showed that in the last week of November 
39.8 percent, of the workers included worked overtime in New South Wales,averaging 
8.4 hours of overtime in that week, This was more than in the other States, and 
the corresponding Australian figures were 35.2 percent, and 7.9 hours, 
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PRODUCTION - New South Wales (See also graph p. 160) 


New South Wales coal production is estimated to have reached the 


record figure of 17.7m. tons in the year 1960. 


This is 2m. tons more than 


in 1959 and 1.8m. tons or 12 percent. above the previous record in 1958. 
Coal output in the immediate pre-war period averaged 10m. tons, rising to 
an average of llm. tons during the war years and of 13m. tons in the first 


ten years after the war. 


It first exceeded 15m. tons in 1952, and from 


then on increased only slowly until the major gain of 2m. tons in 1960. 
The principal expansion since the war has been on the Southern field, the 
output of which more than trebled to 5.8m. in 1960, whilst output on the 
Northern field rose by about one half to 10.3m. tons (including 750,000 


tons from open cuts) 


and output on the Western field after reaching 2.6m. 


tons in 1952 receded to 1.6m. tons in recent years. 


COAL = oer IN NEW SOUTH WALES -— Million bons 
| Yearly Average —Undergro Pound Ao Decor 6 tos ; 
| and Year Northe Sacer Western _ fe) cae Total | 
| Av. 1936-38 6099 | ee i. | 9661 | 
1945 6.44 evo.) DeAh 0. 52) 3) ROLE. 
1958 8.86 4069 | 1.58 15.13 0.72 | 15.85 | 
1959 8.91 HeSt | “de56: * 15.28 | 0.43 15671 
| 1960(Prel.) 9,61 | 16 oatey | 17.68 


Production of other basic materials also continued to expand in 


1960. 


Comparing the five months July to November with the corresponding 


period in 1959 there were increases for cement of 17 percente, electricity 
and pig iron 11 percent., bricks 10 percent., ingot steel § percent. and gas 


6 percent. 


| PRODUCTION — NEW SOUTH WALS 


| QO 8 
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| Ingot Steel it if 3,026 
PEC BMOR ire ea aren oe Seabee ere 
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{ 19 1958 | Q59 960 
| 842 825 | 1,013 ; 1,120 
i od, re a ae 1,454 | 1,574 
i ani) ie es 135_|_510_ 
| 5,241 3, a6 3,829 | Ay 256 
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Metallic contents of ores produced in New South Wales declined in 
1960 for the third year in succession in the case of copper, lead and silver, 
but zine production recovered substantially. 
of 1957 zinc was lower by 3 percent, lead by 12 percent., silver by 16 percent. 


and copper by 19 percent. 


Compared with the peak production 


Gold production has declined with minor fluctuations 


from 51,00C oz. in 1950 and 31,000 in 1957 to 13,300 in 1959 and was 13,800 in 


1960. 


the averages for the year were a little higher than in 1959. 


Base metal prices tended downward during the second half of 1960 but 


The value of 


metallic minerals increased from £24m. in 1959 to about £25.5m. in 1960. 
Higher production raised the value of coal from £37.4m. to £42m. or about 
£1.3m. below the 1952 peak (when output was 18 percent. less but the price 
higher). 
about £7m. m 


The total value of mining output is estimated at £78m. in 1960, 
more than in 1959 and 1958 and £1lm. below the 1956 peak. 
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NEW BUILDINGS - New South Wales (See also graph, p. 160) 


Approvals for new dwellings declined from 3733 in October 1960 
to 3267 in November, the fall being in flats which tend to fluctuate from 
month to month. In the eleven months ended November dwelling approvals 
numbered 29,761 (1141 or 4 percent. more than in 1959) and 10,635 flats 
(5401 or 102 percent. more than in 1959). The value of approvals in the 
eleven months increased by 24 percent. to £133m. in respect of dwellings 
and by 18 percent. to £98m. for other building. The principal increase 
in the latter was in hotels, shops and education and health buildings, 
but permit values decreased for factories and service stations. 


___ NEW BUILDING APPROVED — New South Wales 2 
VALUE OF BULLDING AEF APPROVALS (Excl Land) = Smillie | 


Cetober 
Yovember 
Jane—November 
an.-Sept.196 
October no 
i ovember es 2s 614 = 


Jan.-November | 29 761 | 1.06 535 TAC 396 132.8 _ ele 
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NEW SOUTH WALES RAILWAYS 

Record gooés traffic and some recovery in passenger traffic, in 
conjunction with fares and freight increases, raised the railway working 
surplus in the five months July-Novermber to £6m. in 1960, as compared with 
£4m. in 1959 and about £2m. in each of the years’ 1955 to 1958. 


_ NEW SOUTH WALES GOVERNMENT RATLWAYS 


i oo Five > Months ended November Month of November 
ee | Goods (excl. | Grose (a) | Norking ( (6) Net Passenger | "| Goods (excl. 
Journeys. | Livestock) | Harnings ense | _Sarnings| Journe 
: Pimilidons Ue tons |; mill, | tnill, | &mill,. | millions mill.tons 
}1955 | 117.2 | 8.0f | 32.12 | 29.85 neers neees 1.58 
ie 1958 | 106.0 | 7.79 P P3ies1.. |) 229.77 | 1.74 | 21.0 | 1.53 
1959 | 106.3 ih cxoo a 30 4i5 | 30.02 | hel3 | 22000 ieee ee 
11960 | 307.6 | 16,00 | 3728 i S i. 6.00 _ | 30-4 meee 8\8 | 


) excl grants from GOAL, LOVIN. engi 2, chamgoty 
MOTOR VEHICLE REGISTRATIONS - New 2 Wales (See also graph p.160) 


Registrations of new cars, 6320, and station wagons, 2160, in 
November 1960 were a record, and totals in the eleven months ended November, 
(68,660 cars and 16,500 station wagons) exceeded last year's figures by 25 
percent. and 42 percent. respectively. Howevor, although relatively high 
in November, registrations of new lorries, utilities and vans at 23,010 were 
for the eleven months 4 percent. less than in 1959. The number of vehicles 
on the State register increased in the eleven months ended Noverber 1960 as 
follows: cars by 39,120 to 645,990 and station wagons, lorries, etc. by 
22,190 to 322,860, the increases representing about 56 percent. of the now 
registrations. 
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PART II: BANKING AND FINANCE : ey 
. CENTRAL BANKING, NOTE ISSUE, SHORT TERM MONEY MARKET ~ Australia 
Gola and balances held abroad by the Reserve Bank usually fall to 

a seasonal low point towards the end of September and then increase 4s Cx- 
ports rise in volume towards the end of the year, In 1960, because of the 
large import excess the balances continued to fall throughout December 
quarter; at £318m, on 11th January 1961 they were £143, less than a year 
earlier and the lowest for this date since 1956, Offsetting this movement 
the Reserve Bank increased its holdings of Government securities by £11n, 
to £631m, during the year, A rise of £17m, in ‘Other Assets’ appears to be 
due to short-term advances to some of the trading banks, 


RESERVE BANK - CENTRAL BANKING BUSINESS, including Note Issue = £million 7 


First Gold & | Govt, &| Other]Notes on Issue Held by .t Raney | fb. 
Wednesday {Balances | Other | sent Ban Total |Statut-ther 
Month Abroad | Sg¢our- 2. ReservaDep's 
py) H @ © 


\ 
LJ 1959 () i 


7/10/1959 1.25 3h. | 250 | 20 | (2d 
13/ 1/1960 | _ 461). _ 45 i 370 _j_ 60 _|_ Ad eo ae 
5/10/1960 360 259 

Le fe 61 18 2hO 7 


(a). Exeludes coins and bills held. (b), Excludes capital and reserve funds, 


The Australian note issue at the end of November 1960 totalled 
£430m., that is £20m, more hana year earlier, as compared with an increase 
of £14ym. in the preceding year, The additional note issue prior to Christmas 
amounted to £57m. in 1960 and 1959 (£57m. in 1958 and £52m, in 1955). 


AU Set RAD ANS NO Ee Sous 


Date gmill, - _Date fmill., Increase £m, Date gémill, 
3 /21/'1939 Ble5 25/12/1939 Bed 5-8 15/ Yi9h0 5248 
26/11/1958 39540 23/12/1958 4.5140 56.0 UW/ 1/1959 1400,0 
25/11/1959 40965 23/12/1959 = 665 57.0 13/ 1/1960 4.17.5 
30/11/1960 4.29.6 23/12/1960 4.86.6 5720 L1/ 1/196L Bh 6 


Loans accepted by authorised dealers in the short-term money 
market rose from about £80m, in the middle of 1960 to £99m. in the second 
week of January 1961, This is £2hm. more than a year earlier and is the 
largest amount since the market began to operate, The reduction in liquidity 
by the trading banks during 1960 is indicated by their reduced deposits with 
dealers. The minimum rates of interest for call loans were 2g percent. pede 
in January 1960 and 1961 but maximum rates for both call and fixed period loans 
hardened from 34 percent. to 4% percent. during the twelve months. 


SHORT TERM MONEY MARKET - Business of Authorised Dealers - Aastralia 
LOANS ACCEPTED & OUTSTANDING INTEREST ON LOANS 
From Trading Banks| Other Mininum Rate..| Maximym Rate 


1959 — November 5209 b2—), 1503 
1960 = 13th January ned Nede | 7505 pels 
~ June | 2702 52.7 | 7909 3e 50 | 
“November | 22.1 50h 9765 1e 20 
Ap. = Ath January, mete | mete 9 (Sta 


DEBITS TO CUSTOMERS! sCOOUNTS — New South /ales 
(Excluding Govermient accounts at city banks and Reserve Bank transactions) 

Money turnovers in New South Wales, as shown by the movement in 
bank debits, continued to expand in 1960, but whercas the rate of increase 
over 1959 was about 23 percent. in the first half of the year it moderated to 
20 percent, in September quarter and 15 percent. in December quarter. For 
the year ended. December the inoreases were 20 percent, in 1960, 12 percent. in 
1959 and 4. percent. in 1958. 

The Reserve Bank in its onnual report for 1959-60 refers to the 
upward trend in Australian bank debits, in excess of the increase in bank 
deposits (thus indicating faster turnover of bank money), as attributable in 
part to the development of the financial structure and the diversification of 
non=bank financial institutions, 


f | Weekly Average — Smillion | Percent. Rise on Previous Year 
seach en Dy EL aL 
; June Quarter BAGO tee: 260.2) 32163 11.3 0,8 | lle | 2305 
| September Quarter 2D) es A565 D72,2:1 32lee 167 die 2 16.6 ee 
; December Quarter Ju] 26048 8 5 a 
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MAJOR TRADING BANKS ~ Australia 


The adverse trade balance and heavy local demand severely strained 
banking resources during the second half of 1960. Measures taken by the 
Commonwealth Government and the Reserve Bank in November aim at reducing 
internal and external expenditure to levels that the economy can afford; 
they include an increase in bank interest rates and steps to reduce certain 
types of bank advances. 


Customers! deposits of £1728m. in December 1960 were £3m. less than 
in November and only £26m. above the seasonal iow point of August. Usually 
deposits regain and surpass the March peak by the end of the year, but in 
1960 they were still £56m. below the March level. Deposits not bearing 
interest fell by £llm. to £1248m. in December and were £39m. less than a year 
earlier. Interest-bearing deposits, perhaps influenced by the rise in 
interest rates, rose by £8m, in the month to £480m. in December 1960 when they 
were £26m. more than a year ago. 


Bank advances sg usually decline towards the end of the year, as the 
seasonal peak in EE is approached, but a fall of £12m. to £1080m. between 


October and December 1960 was less than in most recent years. 


It left 


advances 15 percent. greater than ih December 1959, and the advances to 
deposits ratic of 62.5 percents. in December was much higher than usual at 


this time of year. 


Reserve Deposit requirements of the Reserve Bank were 


reduced by £8m. to £282m. in December, and their proportion of 1643 percent. 
was about the same as in December 1959 anc 1958. 


strained. 


Bank liquidity remained 


The ratio of liquid assets (cash and securities) to deposits of 


17. 9 Dencenve in December 1960 compared with 23.9 speneenke and 23.0 percent. 


to Other B a (£38m, in Decaber 1960) analeates See direct borrow- 
ing from the Reserve Bank by some of the tracing banks. 
MAJOR TRADING BANKS — Business with Australia — Average of Week Figures 
Deposits at Credit | Bal.Due | Advances Reserve /Public | Cash }RATIO TO DEPOSITS | 
Month of Customers to Other||to Cus- |Doposit Scour | Items/Advan-' Ress!Cash & 
Interest. Other !Total Banks _litomers (eceunt| ities? | ees Dene Sec's 
CO el 1 Wt Bate) autre apes Beto) Perce ae 
957~Decs {| _A01 | 2246] 1647_[_ _ _4_ _J_ 87l _ [ _340_ | _284_ |. 76_ [52.9 _|_20.6]_21.9 | 
N958—Aug. 432 8 1107] 1539 5) 960 265 | 22 | 67 162.4 1742) 18.7 | 
| Dec. _ 434 | 1192, 1626) _ 4 _|i_ 932 ZS essai ln | ete _| 36.3} 2320 
959-Mar. L410 | 1222] 1662 5 886 250 | 388 | 66 [53.3 | 15.0} 27.3 
~-AUg » 458 | 1156) 1614 3 934 | 250-4) 2305s GA. Sieg 1565 229 
1711 5 949 265 | 346 | 66 5545 | 1545) Wel 
4 | 1287) 1 | kt 942 |. 285 | 232 4 84 Ted | 1653) 329 
: | 1784 5 935 308 | 375 | 66 [52.4 | 17.3) 24.7 | 
| 1702} 33 || 1066 299 | 245 | 71 (62.6 | 17.6! 18.6| 
| 1731 | 40 jj 1090 | 300 | 234 | 71 16209 | 17.3! 17.6 | 
1728 |. 38 yoso. |. ota | 37 | 79 16s | 6.3) 39.9) 


%- Includes Treasury Bills and Seasonal Securities. 


SYDNEY STOCK EXCHANGE 


prices which began in September 1960 
and most of the recovery was lost in 


The downward trend in share 
was only temporarily halted in November 
December. The Sydney Stock Exchange's daily index of industrial shares at 
20th December was 22 percent. below the September peak. Demand stmiyzhtened 
in the first half of Janucry 1961 and prices rose above the December level. 


SYDNEY STOCK EXCHANGE 16.9.60 16.11.60 22.11.60 1.12.60 20.12.60 12.1.6) 
INDUSTRIAL SHARE INDEX 375.0 287.1 316.2 299 9 291.4 307.3 


The monthly share price series for 34 active shares fell. by & 
percent. in December 1960 and was then 20 percent. less than in September. 
Decreases for the other series during the quarter amounted to 8 percent. for 
insurance, 16 percent. for manufacturing, retail and the aggregate series of 
75 shares, and 20 percent. for pastoral companies. 


INDEX OF SHARE PRICHS ~ SYDNEY -~ Year L 48 
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SAVINGS BANK DEPOSITS - New South Wales and Australia 


Savings bank deposits in Australia declined by £3.5m. in November 
1960, contrasting with large increases in the preceding four months of £12m. 
to £18m. and of £8m, in November 1959. The decline was confined to the 
Commonwealth and State institutions (£4.5m. and £2n. respectively); deposits 
with the private savings banks rose by £3m, 


In New South Wales savings bank deposits rose by oly £200,000 
in November 1960, as compared with increases of between £5me and £7m. in 
each of the preceding four months. At £565,7m. in November 1960 savings 
bank deposits in New South Wales represented 35.9 percent. of the Australian 
total, as compared with 35.1 percent. in November 1959 and 34.7 percent. in 
November 1958, 
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OVERS#ZA TRADE - Australia 

Australian statistics of oversea trade in merchandise for the first 
half of the financial year (July to December) show that in 1960-61,as compared 
with 1959-60, imports increased by £132m. to £561m., whilst exports fell by 
£46m. to £418m. With this adverse movement a trade surplus of £37m. in 
1959-60 (six months) has been converted to a deficiency of £143m. in the 
1960-61 period, the total retrogression for the six months amounting to £180n. 
Imports have been between £38m. and £103m. a month this year, as against £64n. 
to £76m. last year. 


A dissection of the trade statistics for the six months is not 
yet available, but the figures for the five months ended November show that 
out of a rise of £117m. over last year's _imports iron and steel accounted 
for £2lm., machinery for £l8m., textiles (mainly cotton and synthetics) for 
£1'7m., motor vehicles for £10m,. and chemicals, timber and paper each for 
about £7m. Exports in the five months showed decreases of £22m, for wool, 
£13m. for beef and tinned meats and £7m. for dairy produce; this was only 
partly offset by increased export returns for netals, minerals and sone 
other products, and total exports declined by £31n. during the period. 
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RETAIL TRADE -- Larze Sydney Stores 


The upward trend in turnovers of large city stores continued 
in the second half of 1960 although at a somewhat slower rate than in the 
early part of the rear. Compering corresponding periods in 1960 and 1959, 
sales rose by abous 10 percent. in March quarter, 6 percent. in June 
quarter and July-August, and 4 percent. in September-November, making an 
increase of 6.3 percent. for the first eleven months of the year. Stock 
values in November 196C were about 5 percent. higher than in 1959. 
Beane LARGE STDNEY STORES ~ Changes Compared with Previous Ye 
Business | Value of Sales | Value of Stock (Zn 
LOS ee LO pose ok 


of Period 


dof 


omens ee Dass =p hl ] Ja 1959 — : 

22211200 ee Pgspacve nats Uigse so pai gol) 
March Quarter 72| 75| Os? j MEAS) | —-3.0 i G9 | = 1,0 \ hed | 9 4 i 
June Quarter | 76 73 -2.0 | 5.9 | 0.9 | BG's = Sie | Bl gee - 6.9 hed | 
iSopt. Quarter | 79) 79 4.3 | beh | 243 PS.Oe ieee orn Wass ore 
| October | GI 25 Be0.) -2eky) 2.9 1° Gs = 358 |- 0.7 | = 23 | 365 | 
| November 25 | 22 Ps ie 208 | Ga | Des oie. lege: Va 265 | - 0.3 ! Ad i 
' bred Ao eo a ete ee de ome en) ere | eee) | ey ces ee tems heel ow rae Fee or a ne ee enema emirates tte ce ame 
i Jone-November | 273) 273 1.0 ' 2.9; 0.3 ! 6,3 ! 


RETAIL SALES - New South Wales (See also graph p. 160) 

As compared with corresponding quarters in 1959, the value of 
retail sales (excluding motor vehicles, parts and petrol) in New South Weles 
in 1960 increased ‘oy 8.7 percent. in March quarter, 7.2 percent. in June 
quarter and 5.7 percent. in September quarter, the respective increases in 
Australia being 804., 3.36, 7.0 percent. Increases in individual commodity 
groups in September quarter were about 53 percent. for food (& percent. in 
the previous year), 6$ percent. for clothing and from 8 to 11 percent. for 
furniture, chemists' goods, newspapers etc. and miscellaneous items. Boer, 
wine and spirits rose by only 25 percent. while electrical goods were the 
only group to deersase (by 4g percent. ) 


Sales =f uctor vehicles, parts and petrol continued to increase 
at a faster rate (19 percent.) than other goods. Retail sales in New South 
Wales in the year endec June, 1960 and in September quarter 1960, represented 
38.6 percent. of the iustrolian totels. 
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REAL ESTATE, MORTGAGES, LIENS — Now South Wales 


The ae rise of recent years jin real estate transactions 
accelerated in 19€0, when the number of transfers rose by 13,300 or 12 per- 
cent. to 122,300 and their registered value by £114m. or 36 percent. to 
£425me, and trie value of registercd real estate mortgages rose by 33 percent. 
to £222m. Borrowings by mortgage anc lien on livestock, wool and crops 
declined in 1960. 
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Dissection of real estate transfers by types shows that, apart 
from the continuec upward movement in urban transactions, the number and 
value of rural transfers also increased substantially in 1960. 


__CONVEYANCHS & TRANSTERS - New South Wales _ 
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The average interest r n first _mort anges in Yow South Wales 
(excluding those eranted by bars, | 1 e societies or Government agencies) 
rose steadily fror 4.5% pene tn the early post-wor years to 7% in the middle 


Of 195i7-< It moved unward again from the middle of 1959 onward and has been 
near 8% since the middle of 1960. 


CCMPANY REGIS RATIONS - Now South alos 


Tae number of new Local ae ae ae Be eee in New 
South Walos eontinued to rise in 1960, omina companies 
reached the rocoré figure of £20%, or 33 pereent. more Tee in 19 959 and 
> - ' 49 
capital increases more than doubled from £120m. to 2242m. Tho total number of. 
local companizs operating in the State - se from 39,047 at the end of 1959 to 


45,386 in 1960 which is about four times the pre-war figure. The 196C total 
ineluded 1564 public companies, 42,999 proprietary companies, 790 limited by 


guarantee and 33 no—liability corpanies. In addition, 3579 companies with 
original registrations in other States or oversca were regis btered in New South 
Walue. 
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# Companies with original registration oitside of New South Wales. 


COMMONWEALTH ACCOUNTS 


Comnonwealth Government receipts in the six months , July to 
December, totalled £600m. in 1960, - an increase of £84m. in comparison 
with 1959. Tax collections (£496m. ) were higher by £66m. and other 
roceipts £18m. Income tax rose by £28m. to £177m. whilst other taxes, 
each of which was close to or more than half of the estimated total for the 
full year, rose by £38m. to EH din. 


Expenditure totalled £704m. in July-December, 1960, an increase 
of £34m. over 1959, as compared with the estimated increase of £76m. in the 
full year. The principal increases were in Payments to the States £15n., 
Social Services £5m. and Repatriation £5m. 


COMMONWEALTH GOVERNMENT ACCOUNTS - £million 
| 


1 
Revenue Item | Ml to December ' Expenditure Item July to December 
, 1960 _| | 9 | 1960 
| 56,5 |Social Service | 166.6 
| 132.2 States:General | 3 
ales Tax é 2 | 6 | Special | 36.5 
neome Tax | Defence 9542 
ay Roll Tax a Mar & Repatriation (2) 50.9 
Estate Duty : | iSubsidies & Bounties 73 
Other Taxes ee _ (Capital Works 67.3 
Tctal Taxation | 6 if 8 1 cks [Dubt Charges | 39.6 
P.MeG. Radio, TV.| P It Ge, Radio, TV. (3) 60.5 
Other Revenue lL _Othor Expenditure _ 
| TOTAL REVENUE 5 ti]: 59S 35  . STCTAL EXPENDITURE (1) 
(1) Excludes self-balancing items. (2) Includes debits to Loan Dunls of £2,.3m. 
in 1958, £3e4m. in 1959 and £0.9m. in 1960. (3) Excludes debt charges. 
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The Aust-alian Treasury bill issue (including seasonal notes) 
throughout 1960 was higher than in recent years,,and-the total of £350n. 
outstanding sa the end of the year (£320m. Treasury bills and £30m, seasonal 
notes) was £2%m. more than at the end of 1959 and the highest since 1946. 


TREASURY BILLS (Including Seasonal Notes) Outstanding at Eni of 


ae March May July September November December 
1957 260 147 139. 185 251 
1953 241 134 142 195 282 
L959 Pei} 139 169 239 322 
1960 299 196 195 254 350 


NEW SOUTH WALES GOVERNMENT ACCOUNTS 


State revenue in the six months July=December at £127.8m. in 1960 
was £9,lm. higher than in 1959. The main increases were in Commonwealth 
grants £3.4m. (budgeted full year's increase £8,5m.) and Railways £4.3m. 


Expenditure rose by £10.6m. to £131.6m., as a result of increases 
in Debt Charges £l.ln., Departmental expenditure £7m. and Railways £2,.2m. 
The net surplus of the Railways Account (before allocating debt char rgos) for 
the half yea r was 7m. in 1960, as compared with £4.9m. in 1959 and less 
than £3m. in 1955 to 1958. Gross loan expenditure of £25m. in the 1960 
period was near the level of 1959 and 1958. 
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GROSS LOAN EXPENDITURE ON WORKS & SERVICE 


PART III: RURAL INDUSTRIES 


THE SEASON ~ New South Wales (See also graph p.159) 


Rainfall between one and five inches over the State during 
December, 1960 was especially beneficial in the dry Northern coastal and 
inland districts but further falls are necded in these areas=. Stock and 
pastures are in excellent condition, except in the West. Delays in 
harvesting were overcome, and cereal crops are reported to have yielded 
well, The weather was also favourable for the preparations for summer 
crops. 


On the whole, seasonal conditions throughout 1960, as in 1959 
and 1958, were favourable to the rural industries. Rainfall was generally 
abundant in Central and Southern districts but deficient in the north-east 
quarter of the State where drought conditions have only recently been 
relieved. Temperatures in 1960 remained mostly below average, and only 
minor damage occurred from bushfires, floods and storms. 


RAINFALL INDEX - Now South Wales "Normal Rainfall" - 100 for each period 
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South Coast dairy districts are enjoying a good season, but dry 
conditions prevailed on the North Coast during winter and spring snd seasonal 
increases in the State's dairy output in October and November 1960 were 
substantially less than in the previous year. Wholemilk production in the 
five months ended November, totalling 126m. gal. in 1960 was 14 percent. less 
than the 146m. gal. in 1959 or 1.3 percent. less than the 127m. gal. in 1958. 
The decline most affected butter production which for the five months fell 
from 39m. lbs. in 1959 to 28m. lbs. in 1960. 
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WOOL (See also graph p. 160) 
Wool deliveries in this State were apparently retarded by delays 
in shearing during the carly part of the current season, and only in November 
and December did they reach tha level of recent years. Usually between 


three quarters and four fifths of the season's total are delivered into 
store by the end of December. 


FIRST-HAND DELIVERIES OF WOOL, Sydney, Newcastle and Goulburn Stores, Thousand Bales 
4956 aoS7 1958 1959 1960 


July 42 101 104, 11 85 
August AL5 206 189 250 209 
September 332 281 277 324 256 
October 352 293 319 281 263 
November 271 179 227 213 225 
December Pee O ec O? Bee et OO te eee Roe 

12909. 1122 1202 1286. 1128 

Percent. Year's Total 11% 77% 728 eet oy ees 


For the six months ended December deliveries into Goulburn were 
45,000 bales higher in 1960 than in 1959, whilst those into Sydney fell by 
182, 000 bales and into Newcastle by 22,000 bales, miking a net fall of 
159,000 bales to 1,140,000 bales, or 12 percent. Sales schedules were 
maintained and only 421,000 bales remained unsold in store a t the end of 
the year, as against 522,000 bales in 1959, The average price of 50d. per 
lb. of greasy wool realised up to December 1960 was 8d. less than in 1959,and 
with the exception of 48d in 1958, was the lowest average for the period 
since 1948. Total proceeds of sales in the six months were £50m. in 1960, 
as compared with £61m. in 1959 and £42. in 1958. 


RECEIPTS AND DISPOSAL OF WOOL — NEW SOUTH WALES STORES, Excluding Albury 
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Wool deliveries so far this season have been less than last 
season in all States, excepting Western Australia, and the six months!' total 
of 3.53m. bales was 7 percent. less than in 1959 and the lowest for some 
time. Sales hawe been as high as last year but with the average price 
lower by 16 percent. at 50d. per 1b. greasy, sales proceeds for the half year 
declined from £180m. to £149m. 


Wool. - AUSTRALIA - Six Months ended December 1957 1958 1959 1960 


Received by Brokers COO Bales 3,625 3,670 3,794 3,52 
Sold by Brokers 000 Bales 2ye0S 2,115 2,404 2, 362 
Total Value of Sales £ million 186.5 125.0 179.8 149.4 
Average Value per bale of greasy wool £ Sh 59 15 63 
Average Weight per bale of greasy wool lose 295 305 302 304 


Average Value per 1b. of greasy wool pence 68.7 46.5 594 49.8 


: 158, 
Widespread demand was again evident at wool sales held in 
Australia during the first half of December but the price rise of November 
was not fully maintained. The average price of 49.5d. per 1b. greasy 
(on a full-clip basis) was sd. less than in November and 14 percent. below 
last season's average. 


WOOL PRICE = N.S.W. = Pence per. lb. greasy = (Average Price that would be realised if 
whol clip Wor oc clip were sold at price level of mmth sho 
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The quantity of wool exported from Australia in the first three 
months of the current selling season (September-November 1960) was equivalent 
to 361 mill.lbs. greasy. This was a little less than in 1959 (383m. lbs.) 
and 1957 but compared well with earlier years. However, the average price 
in the three months fell from 61d. per 1b. greasy in 1959 to 51d. in 1960, 
reducing the total value from £97m,. to £77nm. In 1958 the value was only 
£73m. but in the preceding seven years it had been between £86m. and £120. 


Wool shipments to the United Kingdom have been declining in both 
quantity and value, and for the three months wero equal to 22 percent. of the 
total value in 1960, as compared with 24 percent. in 1959 and 29 percent. in 
1958. Increased quantities have offset the price falls to keep the value of 
exports to Japan up to £20m. making it the largest buyer with 26 percent. of 
total export value against 22 percent. last year, Shipments to the "Common 
Market! (France, Germany, Italy, Benelux countries) were lighter in 1960, 
except for France, and their combined value was 34 percent. of the total, as 
compared with 35 percent. in 1959. Resumption of wool purchases by Russia, 
in addition to shipments to Poland, Czechoslovakia and Yugoslavia, increased 
the share of Eastern Surope in total exports for the three months from 6 per- 
cent. in 1959 to 7 percent. in 1960. The substantial exports to mainland 
China, worth £34m. in 1959 have not so far been repeated in 1960. 
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/ Partly estimated. P. Preliminary. 
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